
RESOLUTION NO. 1162 

DIRECTING THE INVESTMENT OF CITY FUNUS 
NOT IhlMEDIATELY REQUIKED I N  U. S .  
GOVERNMENT BONDS 

WEEREAS, t h e  immediate needs of t h e  J J n i t e d  S t a t e s  f o r  
funds t o  p rosecu te  t h e  war with the a x i s  countJes makes it 
impera t ive  t h a t  every  d o l l a r  n o t  now needed f o r  e s s e n t i a l  purposes 
be p laced i n  channels  where i t  w i l l  be  a v a i l a b l e  t o  a s s i s t  i n  
b r i n g i n g  t h i s  war C3 a r a p i d  and s u c c e s s f u l  conclus ion,  and, 

r equ i red  t o  c a r r y  on necessa ry  f u n c t i o n s  of dovernment and, which, 
under e x i s t i n g  war-time r e s t r i c t i o n s  could n o t  be expended i n  
pub l i c  works and improvements, and, 

WHEREAS, the C i t y  of Lodi h a s  c e r t a i n  moneys n o t  now 

WHEREAS, a f t e r  the  end of th i s  war, many f a c i l i t i e s  how 
neg lec ted  w i l l  have t o  be replaced and r e p a i r e d  and new works 
will have t o  be cons t ruc ted  t h a t  w i l l  embody new d i s c o v e r i e s  and 
improved methods as w e l l  a s  g ive  employment t o  t h e  thousands of 
persons  r e t u r n e d  t o  normal occupat ions ,  f o r  all of which immediate 
expend i tu res  should be  r e s t r i c t e d  so a s  t o  provide t h e  funds  
t h e r e f o r e ,  t h e r e f o r e ,  

BE I T  RESOLVED, t h a t  t h e  C i t y  Treasure r  be, and he  is 
hereby au thor i zed  and d i r e c t e d  t o  I n v e s t  t h e  sum of ONE MUNDHED 
TYIEKTY THOUSAND DOLL4RS $$120,000.00) i n  o b l i g a t i o n s  of t h e  
United b t a t e s  of America, v i z :  

The sum of $lOO,OOO.OO and accrued i n t e r e s t  i n  United 
S t a t e s  of America 2% Treasury  Bonds of 1964-1969, 
d a t e d  A p r i l  15, 19& 

The sum of $20,000.00 and accrued i n t e r e s t  i n  United 
S t a t e s  of America 7/82 Treasury  C e r t i f i c a t e s  of In-  
debetedness  of S e r i e s  B - 1944. 

A l l  of s a i d  bonds and s a i d  c e r t i f i c a t e s  shall  be  
purchased i n  such denominations a s  s a i d  Treasure r  deems b e s t  
s u i t e d  t o  t h e  C i t y ' s  needs. 

- - - - - - - - o - - - - - - - - -  

C e r t i f i e d  t o  be  e f u l l ,  t r u e  and c o r r e c t  copy of 
Resolut ion  No. 1162 of t h e  C i t y  Council  of t h e  
C i t y  of Lodi a s  a s s e d  and adopted i n  r e g u l a r  
meeting of s a i d  $it, Council h e l d  A p r i l  21, 1943 
by t h e  fo l lowing vote :  

AYES: Councilmen, 

NOES: Councllmen, 
ABSENT : C ounc i h e n ,  

Weihe, Cofr'ield, Higgs, Spooner 
and Kinn 
None 
None 

(S igned)  3. F. BLAKELY 
C i t y  C le rk  




